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did not avail itself of its full powers : but Mun's statement
is not conclusive as to the actual amount of bullion employed
in the East India trade. It records only the quantity ex-
ported by licence, not what was shipped clandestinelyl;
nor does it include the Spanish bullion intercepted by the
Company, that is, stopped from coming into this country
and diverted to the East2. After the Restoration the Com-
pany exerted its influence to bring about a momentous
departure from the traditional policy of the State in the
general right established by law to export foreign coin or
bullion 3. There followed a marked increase in the quantity
of bullion shipped to India, though the evidence is conflicting
as to the amount. A statement drawn up on behalf of the
Company in 1674, * in answer to exaggerated reports ', gave
an average of about £166,000 for the preceding seven years 4.
The Commissioners for Trade and Plantations, on the other
hand, stated that the bullion entered by the Company in the
years 1675 to 1685 was about £400,000 per annum 5, which
is also the amount mentioned in a pamphlet written in 1677
in the Company's defence 6. The figures for the eighteenth
century are noticed below 7.
The export of bullion was bound to raise opposition in opposition
view of the current economic doctrines. Complaint was made ^^ of
as early as 1615 in a famous pamphlet, The Trades Increase,
of which the author, hitherto unknown, was Robert Kayll8:
" Let the whole land murmur at the transport of treasure
1 The Belgicke Pismire (1622), 65, asserts that silver was exported ' by
stealth '. See also infra, p. 280, and p. 314, note 2.
s House of Commons Journals, i. 528 ; Rymer, Foedera, xvii. 414-415 ;
Hist. MSS. Comm. Beaulieu, 107. And infra, p. 314, note 2.
3 Infra, vol. iii. 73. The change of policy was attributed to the
Company in A True Relation of the Rise and Progress of the East India
Company, i.
* State Papers Domestic, 1673-1675, p. 494. The amount varied from
£128,605 in 1667-1668 to ^187,458 in 1669-1670.
5	House of Commons Journals, xii. 433.   Similarly :  Pollexfen, England
and East India inconsistent in their Manufactures (1697), 6.
6	The East India Trade a most profitable Trade to the Kingdom (1677),
7-8.	7 Infra, p. 314-
8 The name is also spelt Keale. The authorship is disclosed in a recent
volume of Acts of the Privy Council, 1615-1616, pp. 99, 107-108. The
pamphlet aroused the indignation of the Company, and was considered by
the lawyers as ' very dangerous' : State Papers East Indies, 1513-1616,
pp. 381, 385. Digges replied to it in The Defence of Trade (1615).

